
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
www.slvesnik .com.mk                      contact@slvesnik .com.mk  
                      

                      
                           
 
 
 
 
 
 
 
 
 

 
 
 

ʉʆɼʈɾʀʅɸ 
 

  ʉʪʨ. 
3557. ɿʘʢʦʥ ʟʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʠʥʬʨʘʩ-

ʪʨʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ 
ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʄʠʣʘʜʠʥʦʚʮʠ - 
ʐʪʠʧ ʠ ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - 
ʆʭʨʠʜ ...................................................  2 

3558. ɿʘʢʦʥ ʟʘ ʛʘʨʘʥʮʠʿʘ ʥʘ ʈʝʧʫʙʣʠʢʘ 
ʄʘʢʝʜʦʥʠʿʘ ʥʘ ʦʙʚʨʩʢʠʪʝ ʧʦ ɼʦʛʦ-
ʚʦʨʦʪ ʟʘ ʟʘʝʤ ʟʘ ñʇʨʦʝʢʪ ʟʘ ʠʟʛʨʘʜ-
ʙʘ ʥʘ ʘʚʪʦʧʘʪ - ʜʝʣʥʠʮʘ ʄʠʣʘʜʠ-
ʥʦʚʮʠ - ʐʪʠʧò ʢʦʿ ˃ʝ ʩʝ ʩʢʣʫʯʠ ʤʝ-
ʺʫ ɽʢʩʧʦʨʪ - ʠʤʧʦʨʪ ʙʘʥʢʘʪʘ ʥʘ ʂʠ-
ʥʘ ʠ ɱʇ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ ...............  132 

3559. ɿʘʢʦʥ ʟʘ ʛʘʨʘʥʮʠʿʘ ʥʘ ʈʝʧʫʙʣʠʢʘ 
ʄʘʢʝʜʦʥʠʿʘ ʥʘ ʦʙʚʨʩʢʠʪʝ ʧʦ ɼʦʛʦ-
ʚʦʨʦʪ ʟʘ ʟʘʝʤ ʟʘ Ăʇʨʦʝʢʪ ʟʘ ʠʟʛʨʘʜ-
ʙʘ ʥʘ ʘʚʪʦʧʘʪ - ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - 
ʆʭʨʠʜñ ʢʦʿ ˃ʝ ʩʝ ʩʢʣʫʯʠ ʤʝʺʫ ɽʢ-
ʩʧʦʨʪ - ʠʤʧʦʨʪ ʙʘʥʢʘʪʘ ʥʘ ʂʠʥʘ ʠ 
ɱʇ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ .......................  134 

3560. ʆʜʣʫʢʘ ʟʘ ʜʘʚʘˁʝ ʥʘ ʩʦʛʣʘʩʥʦʩʪ ʟʘ 
ʪʨʘʿʥʘ ʧʨʝʥʘʤʝʥʘ ʥʘ ʟʝʤʿʦʜʝʣʩʢʦ ʚʦ 
ʛʨʘʜʝʞʥʦ ʟʝʤʿʠʪhʝ  ʟʘ ʠʟʨʘʙʦʪʢʘ ʥʘ 
ɼʨʞʘʚʥʘ ʫʨʙʘʥʠʩʪʠʯʢʘ ʧʣʘʥʩʢʘ ʜʦ-
ʢʫʤʝʥʪʘʮʠʿʘ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʙʝʥʟʠʥ-
ʩʢʘ ʧʫʤʧʥʘ ʩʪʘʥʠʮʘ ʠ ʫʩʣʫʞʝʥ ʮʝʥ-
ʪʘʨ ʥʘ ʨʝʛʠʦʥʘʣʝʥ ʧʘʪ ʨ1303  ʂʆ 
ʉʝʥʦʢʦʩ ʦʧhʪʠʥʘ ɼʦʣʥʝʥʠ .................  135 

3561. ʆʜʣʫʢʘ ʟʘ ʜʘʚʘˁʝ ʥʘ ʪʨʘʿʥʦ ʢʦʨʠʩ-
ʪʝˁʝ ʥʘ ʥʝʜʚʠʞʥʘ ʩʪʚʘʨ ʥʘ ɸʛʝʥʮʠ-
ʿʘʪʘ ʟʘ ʢʘʪʘʩʪʘʨ ʥʘ ʥʝʜʚʠʞʥʦʩʪʠ ........  136 

  ʉʪʨ. 
3562. ʆʜʣʫʢʘ ʟʘ ʜʦʧʦʣʥʫʚʘˁʝ ʥʘ Oʜʣʫʢʘ-

ʪʘ ʟʘ ʟʘʧʦʯʥʫʚʘˁʝ ʥʘ ʧʦʩʪʘʧʢʘ ʟʘ 

ʜʦʜʝʣʫʚʘˁʝ ʥʘ ʢʦʥʮʝʩʠʿʘ ʟʘ ʜʝʪʘʣ-

ʥʠ ʛʝʦʣʦʢhʠ ʠʩʪʨʘʞʫʚʘˁʘ ʥʘ ʤʠʥʝ-

ʨʘʣʥa ʩʫʨʦʚʠʥa ïʛʨʘʥʠʪ ʥʘ ʣʦʢʘʣʠ-

ʪʝʪʦʪ ñʩ.ʉʢʦʯʠʚʠʨ-ɹʘʯ-ʅʦʚʘʮʠñ ʦʧ-

ʰʪʠʥʘ ʅʦʚʘʮʠ ...................................... 136 

3563. ʆʜʣʫʢʘ ʟʘ ʧʨʝʩʪʘʥʦʢ ʠ ʟʘ ʜʘʚʘˁʝ ʥʘ 

ʪʨʘʿʥʦ ʢʦʨʠʩʪʝˁʝ ʥʘ ʜʚʠʞʥʘ ʩʪʚʘʨ ʥʘ 

ʤʠʥʠʩʪʝʨʩʪʚʦʪʦ ʟʘ ʝʢʦʥʦʤʠʿʘ ................ 137 

3564. ʆʜʣʫʢʘ ʟʘ ʧʨʝʩʪʘʥʫʚʘˁʝ ʥʘ ʚʘʞʝˁʝ 

ʥʘ ʆʜʣʫʢʘʪʘ ʟʘ ʧʨʝʩʪʘʥʦʢ ʠ ʟʘ ʜʘʚʘ-

ˁʝ ʥʘ ʪʨʘʿʥʦ ʢʦʨʠʩʪʝˁʝ ʥʘ ʜʚʠʞʥʠ 

ʩʪʚʘʨʠ ʥʘ ʌʘʢʫʣʪʝʪ ʟʘ ʙʝʟʙʝʜʥʦʩʪ ï 

ʉʢʦʧʿʝ ʚʦ ʩʦʩʪʘʚ ʥʘ ʋʥʠʚʝʨʟʠʪʝʪ 

Ăʉʚ.ʂʣʠʤʝʥʪ ʆʭʨʠʜʩʢʠñ - ɹʠʪʦʣʘ ...... 137 

3565. ʈʝh ʝʥʠʝ ʟʘ ʠʤʝʥʫʚʘˁʝ ʯʣʝʥ ʥʘ ʋʧ-

ʨʘʚʥʠʦʪ ʦʜʙʦʨ ʥʘ ɼʠʨʝʢʮʠʿʘʪʘ ʟʘ 

ʪʝʭʥʦʣʦʢhʠ ʠʥʜʫʩʪʨʠʩʢʠ ʨʘʟʚʦʥʿʠ 

ʟʦʥʠ ....................................................... 137 

3566. ʋʧʘʪʩʪʚʦ ʟʘ ʩʧʨʦʚʝʜʫʚʘˁʝ ʥʘ ʆʜ-

ʣʫʢʘʪʘ ʟʘ ʫʧʨʘʚʫʚʘˁʝ ʩʦ ʢʨʝʜʠʪʥʠ-

ʦʪ ʨʠʟʠʢ................................................. 138 

ȧɖɔɭ 149  29 ɔɐɘɔɒɈɖɎ 2013, ɈɘɔɖɓɎɐ ɉɔɊɎɓɆ LXIX  



 ʉʪʨ. 2 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 

ʉʆɹʈɸʅʀɽ ʅɸ ʈɽʇʋɹʃʀʂɸ 

ʄɸʂɽɼʆʅʀɱɸ 

3557. 

ɺʨʟ ʦʩʥʦʚʘ ʥʘ ʯʣʝʥʦʪ 75 ʩʪʘʚʦʚʠ 1 ʠ 2 ʦʜ ʋʩʪʘʚʦʪ ʥʘ 

ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ, ʧʨʝʪʩʝʜʘʪʝʣʦʪ ʥʘ ʈʝʧʫʙʣʠʢʘ 

ʄʘʢʝʜʦʥʠʿʘ ʠ ʧʨʝʪʩʝʜʘʪʝʣʦʪ ʥʘ ʉʦʙʨʘʥʠʝʪʦ ʥʘ ʈʝʧʫʙ-

ʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠʟʜʘʚʘʘʪ 
 

ʋ ʂ ɸ ɿ 

ɿɸ ʇʈʆɻʃɸʉʋɺɸɳɽ ʅɸ ɿɸʂʆʅʆʊ ɿɸ ʈɽɸʃʀɿɸ-

ʎʀɱɸ ʅɸ ʀʅʌʈɸʉʊʈʋʂʊʋʈʅʀ ʇʈʆɽʂʊʀ ɿɸ ʀɿ-

ɻʈɸɼɹɸ ʅɸ ʇɸʊʅɸ ɼɽʃʅʀʎɸ ʄʀʃɸɼʀʅʆɺʎʀ - 

ʐʊʀʇ ʀ ʇɸʊʅɸ ɼɽʃʅʀʎɸ ʂʀʏɽɺʆ - ʆʍʈʀɼ 

 

ʉʝ ʧʨʦʛʣʘʩʫʚʘ ɿʘʢʦʥʦʪ ʟʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʠʥʬʨʘʩ-

ʪʨʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʄʠ-

ʣʘʜʠʥʦʚʮʠ - ʐʪʠʧ ʠ ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - ʆʭʨʠʜ, 

ʰʪʦ ʉʦʙʨʘʥʠʝʪʦ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʛʦ ʜʦʥʝ-

ʩʝ ʥʘ ʩʝʜʥʠʮʘʪʘ ʦʜʨʞʘʥʘ ʥʘ 25 ʦʢʪʦʤʚʨʠ 2013 ʛʦʜʠʥʘ. 
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25 ʦʢʪʦʤʚʨʠ 2013 ʛʦʜʠʥʘ       ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿ ʘ,                       

     ʉʢʦʧʿʝ                                  ɬʦʨʛʝ ʀʚʘʥʦʚ, ʩ.ʨ. 

 

ʇʨʝʪʩʝʜʘʪʝʣ 

ʥʘ ʉʦʙʨʘʥʠʝʪʦ ʥʘ ʈʝʧʫʙʣʠʢʘ 

ʄʘʢʝʜʦʥʠʿʘ, 

ʊʨʘʿʢʦ ɺʝˀʘʥʦʩʢʠ, ʩ.ʨ. 

 

ɿ ɸ ʂ ʆ ʅ 

ɿɸ ʈɽɸʃʀɿɸʎʀɱɸ ʅɸ ʀʅʌʈɸʉʊʈʋʂʊʋʈʅʀ 

ʇʈʆɽʂʊʀ ɿɸ ʀɿɻʈɸɼɹɸ ʅɸ ʇɸʊʅɸ ɼɽʃʅʀʎɸ 

ʄʀʃɸɼʀʅʆɺʎʀ - ʐʊʀʇ ʀ ʇɸʊʅɸ ɼɽʃʅʀʎɸ 

ʂʀʏɽɺʆ - ʆʍʈʀɼ 

 

ʏʣʝʥ 1 

ʉʦ ʦʚʦʿ ʟʘʢʦʥ ʩʝ ʫʪʚʨʜʫʚʘ ʨʝʘʣʠʟʘʮʠʿʘʪʘ ʥʘ ʠʥʬʨʘʩ-

ʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʝʢʪʠ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘʪʘ ʜʝʣʥʠʮʘ 

ʄʠʣʘʜʠʥʦʚʮʠ - ʐʪʠʧ ʠ ʧʘʪʥʘʪʘ ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - 

ʆʭʨʠʜ ʩʦʛʣʘʩʥʦ ʩʦ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ 

ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘ-

ʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝ-

ʧʫʙʣʠʢʘ ʂʠʥʘ ʨʘʪʠʬʠʢʫʚʘʥ ʩʦ ɿʘʢʦʥʦʪ ʟʘ ʨʘʪʠʬʠʢʘʮʠʿʘ 

ʥʘ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙ-

ʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ 

ʄʘʢʝʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ 

(ñʉʣʫʞʙʝʥ ʚʝʩʥʠʢ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘñ ʙʨʦʿ 

15/13) ʠ ʩʝ ʦʧʨʝʜʝʣʫʚʘ ʠʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʙʘʪʘ ʥʘ ʧʘʪ-

ʥʘʪʘ ʜʝʣʥʠʮʘ ʄʠʣʘʜʠʥʦʚʮʠ - ʐʪʠʧ ʠ ʥʘ ʧʘʪʥʘʪʘ ʜʝʣʥʠ-

ʮʘ ʂʠʯʝʚʦ - ʆʭʨʠʜ. 
 

ʏʣʝʥ 2 

ʎʝʣʪʘ ʥʘ ʦʚʦʿ ʟʘʢʦʥ ʝ ʫʥʘʧʨʝʜʫʚʘˁʝ ʠ ʨʘʟʚʦʿ ʥʘ ʧʘʪ-

ʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʧʦʜʠʛʥʫʚʘˁʝ ʥʘ ʩʪʘʥʜʘʨʜʠʪʝ ʚʦ 

ʪʨʘʥʩʧʦʨʪʥʠʦʪ ʩʝʢʪʦʨ ʟʘ ʤʦʜʝʨʝʥ, ʙʝʟʙʝʜʝʥ, ʜʦʙʨʦ ʦʜ-

ʨʞʫʚʘʥ ʠ ʠʥʪʝʛʨʠʨʘʥ ʪʨʘʥʩʧʦʨʪʝʥ ʩʠʩʪʝʤ.  

ʏʣʝʥ 3 

ʀʟʛʨʘʜʙʘʪʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ 

ʟʘʢʦʥ ʦʧʬʘ˃ʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʩʦ ʥʦʚʘ ʧʘʪ-

ʥʘ ʪʨʘʩʘ ʰʪʦ ʦʧʬʘ˃ʘ ʠʟʨʘʙʦʪʢʘ ʥʘ ʧʨʦʝʢʪʥʘ ʜʦʢʫʤʝʥʪʘ-

ʮʠʿʘ, ʠʟʚʝʜʫʚʘˁʝ ʥʘ ʧʨʝʪʭʦʜʥʠ ʨʘʙʦʪʠ ʠ ʠʟʛʨʘʜʙʘ ʥʘ 

ʥʦʚʘ ʛʨʘʜʙʘ, ʩʦʛʣʘʩʥʦ ʩʦ ʧʨʦʧʠʩʠʪʝ ʟʘ ʛʨʘʜʝˁʝ ʟʘ ʚʨʝʤʝ 

ʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ. 

ɿʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ 

ʟʘʢʦʥ ʩʝ ʩʢʣʫʯʫʚʘ  ɼʦʛʦʚʦʨ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠ-

ʮʘ ʄʠʣʘʜʠʥʦʚʮʠ - ʐʪʠʧ ʠ ɼʦʛʦʚʦʨ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪ-

ʥʘ ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - ʆʭʨʠʜ ʤʝʺʫ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ 

ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʠ ʠʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʙʘʪʘ. 

ʏʣʝʥ 4 

ʉʦʛʣʘʩʥʦ ʩʦ ʯʣʝʥʦʚʠʪʝ 4 ʠ 5 ʦʜ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦ-

ʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩ-

ʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ 

ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʨʘʪʠʬʠʢʫʚʘʥ ʩʦ 

ɿʘʢʦʥʦʪ ʟʘ ʨʘʪʠʬʠʢʘʮʠʿʘ ʥʘ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ 

ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ 

ʤʝ̋ʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ 

ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ (ñʉʣʫʞʙʝʥ ʚʝʩʥʠʢ ʥʘ ʈʝʧʫʙ-

ʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘñ ʙʨʦʿ 15/13), ʤʝʤʦʨʘʥʜʫʤʦʪ ʟʘ ʩʦʨʘ-

ʙʦʪʢʘ  ʟʘ ʠʥʬʨʘʩʪʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʤʝʺʫ ʄʠʥʠʩʪʝʨʩʪʚʦ-

ʪʦ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʚʨʩʢʠ ʠ ʂʦʤʧʘʥʠʿʘʪʘ Sinohydro 

Corporation Limited ʦʜ   4 ʦʢʪʦʤʚʨʠ 2012 ʛʦʜʠʥʘ, ʤʝʤʦ-

ʨʘʥʜʫʤʦʪ ʟʘ ʩʦʨʘʙʦʪʢʘ  ʟʘ ʠʥʬʨʘʩʪʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʤʝ-

ʺʫ ʄʠʥʠʩʪʝʨʩʪʚʦʪʦ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʚʨʩʢʠ ʠ ʂʦʤʧʘʥʠʿʘ-

ʪʘ China International Water and Electric Corpʦration 

(CWE) ʦʜ 25 ʦʢʪʦʤʚʨʠ 2012 ʛʦʜʠʥʘ, ʜʦʙʠʝʥʠʪʝ ʧʦʥʫʜʠ 

ʟʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʝʢʪʠ ʦʜ ʯʣʝ-

ʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʦʜ ʢʦʤʧʘʥʠʠʪʝ China International 

Water and Electric Corporation (CWE) ʠ Sinohydro 

Corporation Limited, ʠʤʘʿ˃ʠ ʛʠ ʧʨʝʜʚʠʜ ʬʠʥʘʥʩʠʩʢʠʪʝ ʠ 

ʪʝʭʥʠʯʢʠʪʝ ʧʦʥʫʜʠ ʥʘ ʜʚʝʪʝ ʢʦʤʧʘʥʠʠ, ʘ ʧʨʠʬʘʪʝʥʠ ʦʜ 

ʩʪʨʘʥʘ ʥʘ ɸʤʙʘʩʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʚʦ 

ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʩʦ ʘʢʪ ʦʜ 23 ʥʦʝʤʚʨʠ 2012 ʛʦ-

ʜʠʥʘ, ʘʢʪʦʪ ʟʘ ʢʦʨʠʩʪʝˁʝ ʥʘ ʧʦʚʣʘʩʪʝʥ ʢʨʝʜʠʪ ʧʦʥʫʜʝʥ 

ʦʜ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʧʨʝʢʫ ɹʘʥʢʘʪʘ 

ʟʘ ʫʚʦʟ ʠ ʠʟʚʦʟ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʙʨ.29-01-

135 ʦʜ 5 ʿʫʥʠ 2012 ʛʦʜʠʥʘ, ʟʘ ʠʟʚʝʜʫʚʘʯ ʥʘ ʨʘʙʦʪʠʪʝ ʟʘ 

ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʄʠʣʘʜʠʥʦʚʮʠ - ʐʪʠʧ ʩʝ ʦʧ-

ʨʝʜʝʣʫʚʘ ʢʦʤʧʘʥʠʿʘʪʘ  Sinohydro Corporation Limited. 

ʉʦʛʣʘʩʥʦ ʩʦ ʯʣʝʥʦʚʠʪʝ 4 ʠ 5 ʦʜ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦ-

ʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩ-

ʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ 

ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʨʘʪʠʬʠʢʫʚʘʥ ʩʦ 

ɿʘʢʦʥʦʪ ʟʘ ʨʘʪʠʬʠʢʘʮʠʿʘ ʥʘ ɼʦʛʦʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ 

ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ 

ʤʝ̋ʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ 

ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ (ñʉʣʫʞʙʝʥ ʚʝʩʥʠʢ ʥʘ ʈʝʧʫʙ-

ʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘñ ʙʨʦʿ 15/13), ʤʝʤʦʨʘʥʜʫʤʦʪ ʟʘ ʩʦʨʘ-

ʙʦʪʢʘ  ʟʘ ʠʥʬʨʘʩʪʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʤʝʺʫ ʄʠʥʠʩʪʝʨʩʪʚʦ-

ʪʦ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʚʨʩʢʠ ʠ ʂʦʤʧʘʥʠʿʘʪʘ Sinohydro 

Corporation Limited ʦʜ 4 ʦʢʪʦʤʚʨʠ 2012 ʛʦʜʠʥʘ, ʤʝʤʦ-

ʨʘʥʜʫʤʦʪ ʟʘ ʩʦʨʘʙʦʪʢʘ  ʟʘ ʠʥʬʨʘʩʪʫʢʪʫʨʥʠ ʧʨʦʝʢʪʠ ʤʝ-

ʺʫ ʄʠʥʠʩʪʝʨʩʪʚʦʪʦ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʚʨʩʢʠ ʠ ʂʦʤʧʘʥʠʿʘ-
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(CWE) ʦʜ 25 ʦʢʪʦʤʚʨʠ 2012 ʛʦʜʠʥʘ, ʜʦʙʠʝʥʠʪʝ ʧʦʥʫʜʠ 

ʟʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʝʢʪʠ ʦʜ ʯʣʝ-

ʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʦʜ ʢʦʤʧʘʥʠʠʪʝ China International 

Water and Electric Corporation (CWE) ʠ Sinohydro 

Corporation Limited, ʠʤʘʿ˃ʠ ʛʠ ʧʨʝʜʚʠʜ ʬʠʥʘʥʩʠʩʢʠʪʝ ʠ 

ʪʝʭʥʠʯʢʠʪʝ ʧʦʥʫʜʠ ʥʘ ʜʚʝʪʝ ʢʦʤʧʘʥʠʠ, ʘ ʧʨʠʬʘʪʝʥʠ ʦʜ 

ʩʪʨʘʥʘ ʥʘ ɸʤʙʘʩʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʚʦ 

ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʩʦ ʘʢʪ ʦʜ 23 ʥʦʝʤʚʨʠ 2012 ʛʦ-

ʜʠʥʘ, ʘʢʪʦʪ ʟʘ ʢʦʨʠʩʪʝˁʝ ʥʘ ʧʦʚʣʘʩʪʝʥ ʢʨʝʜʠʪ ʧʦʥʫʜʝʥ 

ʦʜ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʧʨʝʢʫ ɹʘʥʢʘʪʘ 

ʟʘ ʫʚʦʟ ʠ ʠʟʚʦʟ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ  ʂʠʥʘ ʙʨ.29-01-

135 ʦʜ 5 ʿʫʥʠ 2012 ʛʦʜʠʥʘ, ʟʘ ʠʟʚʝʜʫʚʘʯ ʥʘ ʨʘʙʦʪʠʪʝ ʟʘ 

ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ ʂʠʯʝʚʦ - ʆʭʨʠʜ ʩʝ ʦʧʨʝʜʝ-

ʣʫʚʘ ʢʦʤʧʘʥʠʿʘʪʘ Sinohydro Corporation Limited. 

 

ʏʣʝʥ 5 

ɼʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ 

ʟʘʢʦʥ ʩʝ ʩʦʩʪʘʚʝʥ ʜʝʣ ʥʘ ʦʚʦʿ ʟʘʢʦʥ.  

 

ʏʣʝʥ 6 

ʀʟʤʝʥʫʚʘˁʝ ʠ ʜʦʧʦʣʥʫʚʘˁʝ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʤʦʞʘʪ ʜʘ ʩʝ ʚʨ-

ʰʘʪ ʚʦ ʩʣʝʜʥʠʚʝ ʩʣʫʯʘʠ: 

- ʧʨʦʤʝʥʠ ʥʘ ʦʙʝʤʦʪ, ʜʦʣʞʠʥʘʪʘ, ʜʦʧʦʣʥʠʪʝʣʥʠ ʨʘ-

ʙʦʪʠ ʠ ʜʨʫʛʠ ʢʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʧʘʪʥʠʪʝ ʧʨʘʚʮʠ ʢʦʠ 

ʧʨʦʠʟʣʝʛʫʚʘʘʪ ʦʜ ʧʨʦʝʢʪʥʘʪʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ʠʣʠ ʩʦʛ-

ʣʘʩʥʦ ʩʦ ʫʢʘʞʫʚʘˁʘʪʘ ʥʘ ʥʘʜʟʦʨʥʠʦʪ ʦʨʛʘʥ,  

- ʧʨʦʤʝʥʠ ʚʦ ʜʠʥʘʤʠʢʘʪʘ ʥʘ ʠʟʛʨʘʜʙʘ ʠ ʨʝʢʦʥʩʪʨʫʢ-

ʮʠʿʘ ʥʘ ʧʘʪʥʠʪʝ ʧʨʘʚʮʠ, ʧʨʝʜʠʟʚʠʢʘʥʠ ʦʜ ʜʠʥʘʤʠʢʘʪʘ 

ʥʘ ʠʟʨʘʙʦʪʢʘ ʥʘ ʧʨʦʝʢʪʥʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ, ʜʠʥʘʤʠʢʘʪʘ 

ʥʘ ʨʝʛʫʣʠʨʘˁʝ ʥʘ ʠʤʦʪʥʦʧʨʘʚʥʠʪʝ ʦʜʥʦʩʠ ʥʘ ʟʝʤʿʠʰ-

ʪʝʪʦ, ʢʦʥʬʠʛʫʨʘʮʠʿʘʪʘ ʥʘ ʪʝʨʝʥʦʪ ʠ ʜʨʫʛʠ ʦʙʿʝʢʪʠʚʥʠ 

ʦʢʦʣʥʦʩʪʠ, 

- ʧʨʦʤʝʥʘ ʥʘ ʨʦʢʦʚʠʪʝ ʟʘ ʚʨʰʝˁʝ ʥʘ ʨʘʙʦʪʠʪʝ ʧʨʝʜ-

ʤʝʪ ʥʘ ʜʦʛʦʚʦʨʦʪ ʢʘʢʦ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʨʫhʫʚʘˁʘ ʥʘ ʛʣʦ-

ʙʘʣʥʘʪʘ ʝʢʦʥʦʤʩʢʘ ʩʦʩʪʦʙʿʘ ʠ ʜʨʫʛʠ ʥʘʩʪʘʥʠ ʢʦʠ ʥʝ ʟʘ-

ʚʠʩʘʪ ʦʜ ʜʦʛʦʚʦʨʥʠʪʝ ʩʪʨʘʥʠ, 

- ʚʦ ʩʣʫʯʘʠ ʥʘ ʠʟʤʝʥʫʚʘˁʝ ʠ ʜʦʧʦʣʥʫʚʘˁʝ ʥʘ ɼʦʛʦ-

ʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ ʥʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ ʅʘ-

ʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ, 

- ʧʨʠ ʧʨʦʤʝʥʘ ʥʘ ʧʨʦʧʠʩʠ ʢʦʠ ˃ʝ ʠʤʘʘʪ ʚʣʠʿʘʥʠʝ ʚʦ 

ʦʜʥʦʩ ʥʘ ʦʜʨʝʜʙʠʪʝ ʦʜ ʩʢʣʫʯʝʥʠʪʝ ʜʦʛʦʚʦʨʠ ʦʜ ʯʣʝʥʦʪ 

3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʠ 

- ʠʟʤʝʥʫʚʘˁʝ ʠ ʜʦʧʦʣʥʫʚʘˁʝ ʥʘ ʦʚʦʿ ʟʘʢʦʥ. 

ʀʟʤʝʥʫʚʘˁʘʪʘ ʠ ʜʦʧʦʣʥʫʚʘˁʘʪʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ 

ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʚʦ ʩʣʫʯʘʠʪʝ 

ʧʨʝʜʚʠʜʝʥʠ ʚʦ ʩʪʘʚʦʪ 1 ʘʣʠʥʝʠ 1, 2, 3, 4 ʠ 5 ʥʘ ʦʚʦʿ 

ʯʣʝʥ, ʥʝ ʩʝ ʦʩʥʦʚ ʟʘ ʠʟʤʝʥʫʚʘˁʘ ʠ ʜʦʧʦʣʥʫʚʘˁʘ ʥʘ ʦʚʦʿ 

ʟʘʢʦʥ. 

 

ʏʣʝʥ 7 

ʇʦ ʩʢʣʫʯʫʚʘˁʝʪʦ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝ-

ʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʠʟʚʝʜʫʚʘʯʦʪ ʥʘ ʨʘʙʦʪʠʪʝ ʩe 

ʩʪʝʢʥʫʚʘ ʩo ʧʨʘʚʦ ʥʘ ʛʨʘʜʝˁʝ ʩʦʛʣʘʩʥʦ ʩʦ ʯʣʝʥʦʪ 3 ʦʜ 

ʦʚʦʿ ʟʘʢʦʥ, ʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ˃ʝ ʛʠ ʚʨʰʠ ʚʦ ʠʤʝ ʠ ʟʘ 

ʩʤʝʪʢʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʩʦʛʣʘʩʥʦ ʩʦ ʜʦʛʦʚʦ-

ʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʟʘʜʦʣʞʝʥ ʜʘ ʛʠ ʦʙʝʟʙʝʜʠ ʩʠʪʝ ʧʦʪ-

ʨʝʙʥʠ ʜʦʟʚʦʣʠ ʠ ʩʝʨʪʠʬʠʢʘʪʠ ʩʦʛʣʘʩʥʦ ʩʦ ʧʨʦʧʠʩʠʪʝ ʟʘ 

ʛʨʘʜʝˁʝ, ʧʨʦʩʪʦʨʥʦ ʧʣʘʥʠʨʘˁʝ, ʙʝʟʙʝʜʥʦʩʪ, ʞʠʚʦʪʥʘ 

ʩʨʝʜʠʥʘ, ʟʘʰʪʠʪʘ ʥʘ ʢʫʣʪʫʨʥʦ ʥʘʩʣʝʜʩʪʚʦ ʠ ʜʨʫʛʠ ʧʨʦ-

ʧʠʩʠ ʢʦʠ ˃ʝ ʠʤʘʘʪ ʚʣʠʿʘʥʠʝ ʟʘ ʟʘʧʦʯʥʫʚʘˁʝ ʥʘ ʛʨʘʜʝʞ-

ʥʠʪʝ ʘʢʪʠʚʥʦʩʪʠ.  

ʇʨʝʜ ʧʦʯʝʪʦʢʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟʚʝʜʫ-

ʚʘʯʦʪ ʠʤʘ ʧʨʘʚʦ ʥʘ ʘʚʘʥʩʥʘ ʠʩʧʣʘʪʘ ʦʜ 15% ʦʜ ʚʢʫʧʥʘ-

ʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʦʪ. 

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʜʦʣʞʝʥ ʜʘ ʘʥʛʘʞʠʨʘ ʧʦʜʠʟʚʝʜʫʚʘʯʠ 

ʩʦ ʩʝʜʠʪhʝ ʚʦ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʢʦʠ ʩʝ ʨʝʛʠʩʪʨʠ-

ʨʘʥʠ ʚʦ ʎʝʥʪʨʘʣʥʠʦʪ ʨʝʛʠʩʪʘʨ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦ-

ʥʠʿʘ ʧʨʝʜ 1 ʿʘʥʫʘʨʠ 2012 ʛʦʜʠʥʘ. ɺʨʝʜʥʦʩʪʘ ʥʘ ʨʘʙʦʪʠ-

ʪʝ ʢʦʠ ˃ʝ ʛʠ ʠʟʚʝʜʫʚʘʘʪ ʧʦʜʠʟʚʝʜʫʚʘʯʠʪʝ ʝ ʥʘʿʤʘʣʢʫ 

49% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 

ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʜʦʣʞʝʥ ʜʘ ʢʦʨʠʩʪʠ ʧʦʜʠʟʚʝʜʫʚʘʯʠ, 

ʥʘʙʘʚʢʘ ʥʘ ʛʨʘʜʝʞʥʠ ʤʘʪʝʨʠʿʘʣʠ ʠ ʜʨʫʛʠ ʩʪʦʢʠ ʠ ʫʩʣʫ-

ʛʠ ʢʦʠ ʩʝ ʧʦʪʨʝʙʥʠ ʟʘ ʩʧʨʦʚʝʜʫʚʘˁʝ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ 

ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʧʨʦʠʟʚʝʜʝʥʠ 

ʠ ʠʟʨʘʙʦʪʝʥʠ ʚʦ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʚʦ ʠʟʥʦʩ ʦʜ 

ʥʘʤʿʘʣʢʫ 49% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʦʜ ʯʣʝ-

ʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ɺʢʫʧʥʠʦʪ ʙʨʦʿ ʥʘ ʚʨʘʙʦʪʝʥʠ ʤʘʢʝʜʦʥʩʢʠ ʛʨʘʺʘʥʠ 

ʢʦʠ ʚʦ ʢʦʿ ʙʠʣʦ ʤʦʤʝʥʪ ʪʨʝʙʘ ʜʘ ʙʠʜʘʪ ʘʥʛʘʞʠʨʘʥʠ ʦʜ 

ʩʪʨʘʥʘ ʥʘ ʠʟʚʝʜʫʚʘʯʠʪʝ ʠ ʧʦʜʠʟʚʝʜʫʚʘʯʠʪʝ ʪʨʝʙʘ ʜʘ ʠʟ-

ʥʝʩʫʚʘ ʥʘʿʤʘʣʢʫ 51% ʦʜ ʚʢʫʧʥʠʦʪ ʙʨʦʿ ʥʘ ʘʥʛʘʞʠʨʘʥʠ 

ʨʘʙʦʪʥʠʮʠ. 

  ʀʟʚʝʜʫʚʘʯʦʪ ʩʢʣʫʯʫʚʘ ʜʦʛʦʚʦʨ ʩʦ ʧʦʜʠʟʚʝʜʫʚʘʯʠʪʝ 

ʧʦ ʧʨʝʪʭʦʜʥʦ ʜʦʙʠʝʥʦ ʦʜʦʙʨʝʥʠʝ ʦʜ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜ-

ʟʦʨ ʥʘ ʛʨʘʜʙʘʪʘ. ʀʟʚʝʜʫʚʘʯʦʪ ʚʦ ʨʦʢ ʦʜ ʩʝʜʫʤ ʜʝʥʘ ʦʜ 

ʧʦʪʧʠhʫʚʘˁʝʪʦ ʥʘ ʜʦʛʦʚʦʨʦʪ ʩʦ ʧʦʜʠʟʚʝʜʫʚʘʯʦʪ ʧʦʜ-

ʥʝʩʫʚʘ ʢʦʤʧʣʝʪʝʥ ʧʨʠʤʝʨʦʢ ʦʜ ʧʦʪʧʠhʘʥʠʦʪ ʜʦʛʦʚʦʨ 

ʩʦ ʧʦʜʠʟʚʝʜʫʚʘʯʦʪ ʜʦ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨ ʥʘ ʛʨʘʜʙʘʪʘ.      

ɿʘ ʜʦʛʦʚʦʨʠ ʟʘ ʧʦʜʠʟʚʝʜʫʚʘˁʝ ʩʦ ʚʨʝʜʥʦʩʪ ʥʘʜ 3% 

ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 

ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨ ʥʘ ʛʨʘʜʙʘʪʘ ʝ 

ʜʦʣʞʝʥ ʜʘ ʦʙʝʟʙʝʜʠ  ʦʜʦʙʨʝʥʠʝ ʦʜ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘ-

ʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʧʨʝʜ ʪʦʿ ʜʘ ʤʫ ʜʘʜʝ ʦʜʦʙʨʝʥʠʝ 

ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ.  

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʦʙʚʨʟʘʥ ʜʘ ʠʟʚʨʰʠ ʧʣʘ˃ʘˁʝ ʟʘ ʨʘʙʦ-

ʪʠʪʝ ʠʟʚʨʰʝʥʠ ʦʜ ʧʦʜʠʟʚʝʜʫʚʘʯʦʪ ʚʦ ʨʦʢ ʦʜ 30 ʜʝʥʘ ʦʜ 

ʜʝʥʦʪ ʢʦʛʘ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ 

˃ʝ ʠʟʚʨʰʠ ʧʣʘ˃ʘˁʝ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ. 

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʜʦʣʞʝʥ ʜʘ ʜʦʟʚʦʣʠ ʚʨʰʝˁʝ ʥʘ ʫʚʠʜ 

ʥʘ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨ ʥʘ ʛʨʘʜʙʘʪʘ ʚʦ ʦʜʥʦʩ ʥʘ ʩʠʪʝ 

ʠʟʚʨʰʝʥʠ ʧʣʘ˃ʘˁʘ ʢʦʥ ʧʦʜʠʟʚʝʜʫʚʘʯʠʪʝ. 

 ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʜʦʣʞʝʥ ʧʨʝʜ ʧʦʪʧʠhʫʚʘˁʝʪʦ ʥʘ ʜʦ-

ʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ 

ʜʘ ʜʘʜʝ ʠʟʿʘʚʘ ʟʘʚʝʨʝʥʘ ʥʘ ʥʦʪʘʨ ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘ-

ʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʜʝʢʘ ʝ ʟʘʧʦʟʥʘʝʥ ʩʦ ʮʝʥʠʪʝ ʟʘ 

ʠʟʚʝʜʫʚʘˁʝ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ, ʤʘʪʝʨʠʿʘʣʠʪʝ ʠ ʜʨʫ-

ʛʠʪʝ ʩʪʦʢʠ ʥʘ ʧʘʟʘʨʦʪ ʚʦ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʢʦʠ ʩʝ 



 ʉʪʨ. 4 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 

ʧʦʪʨʝʙʥʠ ʟʘ ʩʧʨʦʚʝʜʫʚʘˁʝ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ 

ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʜʝʢʘ ʠʩʪʠʪʝ ʛʠ ʠʤʘ 

ʚʢʣʫʯʝʥʦ ʚʦ ʥʝʛʦʚʘʪʘ ʘʥʘʣʠʟʘ ʟʘ ʨʠʟʠʮʠ ʦʜ ʟʛʦʣʝʤʫʚʘ-

ˁʝ ʥʘ ʮʝʥʠʪʝ ʠ ʜʝʢʘ ʚʠʩʠʥʘʪʘ ʥʘ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦ-

ʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʿʘ 

ʬʦʨʤʠʨʘʣ ʩʦʛʣʘʩʥʦ ʩʦ ʪʠʝ ʮʝʥʠ. 

 

ʏʣʝʥ 8 

ʈʝhʘʚʘˁʝʪʦ ʥʘ ʠʤʦʪʥʦʧʨʘʚʥʠʪʝ ʦʜʥʦʩʠ ʥʘ ʟʝʤʿʠʰ-

ʪʝʪʦ ʧʨʝʜʚʠʜʝʥʦ ʟʘ ʠʟʛʨʘʜʙʘ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʝ ʥʘ ʪʦ-

ʚʘʨ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ. 

ʅʘʯʠʥʦʪ ʠ ʫʩʣʦʚʠʪʝ ʥʘ ʧʨʠʤʦʧʨʝʜʘʚʘˁʝʪʦ ʥʘ ʧʘʪ-

ʥʠʪʝ ʜʝʣʥʠʮʠ ʧʦ ʠʟʛʨʘʜʙʘʪʘ ʩʝ ʫʪʚʨʜʫʚʘʘʪ ʩʦ ʜʦʛʦʚʦʨʠ-

ʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

 

ʏʣʝʥ 9 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʬʠʥʘʥ-

ʩʠʩʢʠʪʝ ʩʨʝʜʩʪʚʘ ʟʘ ʠʟʛʨʘʜʙʘ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʥʘ ʧʘʪ-

ʥʠʪʝ ʜʝʣʥʠʮʠ ʥʘʚʝʜʝʥʠ ʚʦ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʛʠ 

ʦʙʝʟʙʝʜʫʚʘ: 

- ʥʘʤʿʥʦʛʫ 90% ʦʜ ʩʨʝʜʩʪʚʘʪʘ ʧʨʝʢʫ ʟʘʝʤ ʠ 

- ʥʘʤʿʘʣʢʫ 10% ʦʜ ʩʦʧʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ. 

 

ʏʣʝʥ 10 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʝ ʥʘʜ-

ʣʝʞʥʦ ʟʘ ʩʣʝʜʝˁʝ ʥʘ ʨʝʘʣʠʟʘʮʠʿʘʪʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ɺʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨ ʥʘ ʛʨʘʜʙʘʪʘ ʢʦʿ ˃ʝ ʚʨʰʠ ʥʘʜ-

ʟʦʨ ʥʘʜ ʠʟʛʨʘʜʙʘʪʘ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘʪʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣ-

ʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ˃ʝ ʙʠʜʝ ʠʟʙʨʘʥ ʦʜ ʩʪʨʘ-

ʥʘ ʥʘ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʩʦʛʣʘʩ-

ʥʦ ʩʦ ʫʩʣʦʚʠʪʝ ʧʨʝʜʚʠʜʝʥʠ ʚʦ ɿʘʢʦʥʦʪ ʟʘ ʛʨʘʜʝˁʝ ʠ ʚʦ 

ʧʦʩʪʘʧʢʘ ʩʦʛʣʘʩʥʦ ʩʦ ɿʘʢʦʥʦʪ ʟʘ ʿʘʚʥʠ ʥʘʙʘʚʢʠ. 

 

ʏʣʝʥ 11 

ʀʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ʦʜ ʯʣʝʥʦʪ 4 ʦʜ 

ʦʚʦʿ ʟʘʢʦʥ ʝ ʜʦʣʞʝʥ ʜʘ ʬʦʨʤʠʨʘ ʧʨʘʚʥʦ ʣʠʮʝ ʩʦʛʣʘʩʥʦ 

ʩʦ ʦʜʨʝʜʙʠʪʝ ʦʜ ɿʘʢʦʥʦʪ ʟʘ ʪʨʛʦʚʩʢʠʪʝ ʜʨʫʰʪʚʘ. 

 

ʏʣʝʥ 12 

ʇʨʦʤʝʪʦʪ ʥʘ ʜʦʙʨʘ ʠ ʫʩʣʫʛʠ ʢʦʿ ʝ ʠʟʚʨʰʝʥ ʦʜ ʩʪʨʘ-

ʥʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ʦʜ ʯʣʝʥʦʪ 11 

ʦʜ ʦʚʦʿ ʟʘʢʦʥ  ʢʦʥ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘ-

ʪʠʰʪʘ, ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝ-

ʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʝ ʦʩʣʦʙʦʜʝʥ ʦʜ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ 

ʚʨʝʜʥʦʩʪ. 

 

ʏʣʝʥ 13 

ɼʦʢʦʣʢʫ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ  

ʥʘʙʘʚʠ ʜʦʙʨʘ ʠʣʠ ʢʦʨʠʩʪʠ ʫʩʣʫʛʠ ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ 

ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʥʘ ʙʘʨʘ-

ˁʝ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ ˃ʝ ʤʫ ʩʝ ʠʟʚʨʰʠ ʚʨʘ˃ʘˁʝ ʥʘ ʜʘʥʦʢʦʪ 

ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ, ʜʦʢʦʣʢʫ ʝ ʧʣʘʪʝʥʘ ʬʘʢʪʫʨʘʪʘ ʠ 

ʜʦʢʦʣʢʫ ʚʦ ʠʩʪʘʪʘ ʝ ʦʜʜʝʣʥʦ ʠʩʢʘʞʘʥ ʜʘʥʦʢʦʪ ʥʘ ʜʦʜʘ-

ʜʝʥʘ ʚʨʝʜʥʦʩʪ ʦʜ ʩʪʨʘʥʘ ʥʘ ʜʘʥʦʯʥʠʦʪ ʦʙʚʨʟʥʠʢ ʩʧʦʨʝʜ 

ʯʣʝʥʦʪ 53 ʦʜ ɿʘʢʦʥ ʟʘ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ.  

ɹʘʨʘˁʝʪʦ ʦʜ ʩʪʘʚʦʪ 1 ʥʘ ʦʚʦʿ ʯʣʝʥ ʩʝ ʧʦʜʥʝʩʫʚʘ ʥʘ 

ʧʨʦʧʠhʘʥ ʦʙʨʘʟʝʮ ɹʘʨʘˁʝ ʟʘ ʚʨʘ˃ʘˁʝ ʥʘ ʜʘʥʦʢ ʥʘ ʜʦ-

ʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ (ɹɼɼɺ-

ʀʇɼ), ʢʦʿ ʩʝ ʧʦʜʥʝʩʫʚʘ ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ 

ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ.  ʂʦʥ ʙʘʨʘˁʝʪʦ ʩʝ ʧʨʠʣʦʞʫʚʘʘʪ  ʬʘʢ-

ʪʫʨʠ ʠ ʩʤʝʪʢʠ ʚʦ ʦʨʠʛʠʥʘʣ,  ʢʘʢʦ ʠ  ʜʦʢʘʟ ʟʘ ʠʟʚʨʰʝʥʦ 

ʧʣʘ˃ʘˁʝ. ʆʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʩʝ ʜʦʩʪʘʚʫʚʘ ʚʦ ʪʨʠ 

ʧʨʠʤʝʨʦʮʠ, ʦʜ ʢʦʠ ʝʜʥʠʦʪ ʧʦ  ʟʘʚʝʨʢʘ ʟʘ ʧʨʠʝʤ ʩʝ ʚʨʘ-

˃ʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ. 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ, ʜʦʢʦʣʢʫ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʝ ʩʦʦʜʚʝʪʥʦ ʧʦʪ-

ʧʦʣʥʝʪ, ʘ ʬʘʢʪʫʨʠʪʝ ʠ ʩʤʝʪʢʠʪʝ ʩʝ ʦʜʥʝʩʫʚʘʘʪ ʥʘ ʧʨʦ-

ʤʝʪʠ ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 

1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ  ʠ ʠʩʪʠʪʝ ʩʝ ʧʣʘʪʝʥʠ, ʝʜʝʥ ʧʨʠʤʝʨʦʢ ʦʜ 

ʦʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ, ʟʘʝʜʥʦ ʩʦ ʩʚʦʝʪʦ ʧʦʟʠʪʠʚʥʦ 

ʤʠʩʣʝˁʝ ʠ  ʜʦʢʫʤʝʥʪʘʮʠʿʘʪʘ, ʥʘʿʜʦʮʥʘ ʚʦ ʨʦʢ ʦʜ ʜʝʩʝʪ 

ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʛʠ ʜʦʩʪʘʚʫʚʘ ʜʦ 

ʋʧʨʘʚʘʪʘ ʟʘ ʿʘʚʥʠ ʧʨʠʭʦʜʠ.  

ɼʦʢʦʣʢʫ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʝ ʝ ʩʦ-

ʦʜʚʝʪʥʦ ʧʦʪʧʦʣʥʝʪ, ʠʣʠ ʧʘʢ ʥʝ ʩʝ ʜʦʩʪʘʚʝʥʠ ʧʦʪʨʝʙʥʠ-

ʪʝ ʜʦʢʫʤʝʥʪʠ ʚʦ ʧʨʠʣʦʛ ʥʘ ʙʘʨʘˁʝʪʦ, ʟʘ ʠʩʪʦʪʦ ˃ʝ ʛʦ 

ʠʟʚʝʩʪʠ ʠʟʚʝʜʫʚʘʯʦʪ ʚʦ ʧʠʩʤʝʥʘ ʬʦʨʤʘ ʥʘʿʜʦʮʥʘ ʚʦ ʨʦʢ 

ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʙʘʨʘˁʝʪʦ. 

ʇʦ ʧʨʠʝʤ ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʦʜ ʩʪʘʚʦʪ 3 ʥʘ ʦʚʦʿ ʯʣʝʥ, 

ʋʧʨʘʚʘʪʘ ʟʘ ʿʘʚʥʠ ʧʨʠʭʦʜʠ ʝ ʜʦʣʞʥʘ ʜʘ ʦʜʣʫʯʠ ʧʦ ʙʘʨʘ-

ˁʝʪʦ  ʥʘʿʜʦʮʥʘ ʚʦ ʨʦʢ ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ 

ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʠ ʜʘ ʠʟʚʨʰʠ ʚʨʘ˃ʘˁʝ ʥʘ ʜʘʥʦʢʦʪ ʥʘ ʜʦ-

ʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ ʥʘ ʩʤʝʪʢʘʪʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ. 

ʌʦʨʤʘʪʘ ʠ ʩʦʜʨʞʠʥʘʪʘ ʥʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ 

ʦʚʦʿ ʯʣʝʥ ʛʠ ʧʨʦʧʠhʫʚʘ ʤʠʥʠʩʪʝʨʦʪ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ 

ʚʨʩʢʠ. 

ɿʘ ʚʨʘʪʝʥʠʦʪ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ ʦʜ ʦʚʦʿ 

ʯʣʝʥ  ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ  ʥʝʤʘ ʧʨʘ-

ʚʦ ʥʘ ʦʜʙʠʚʢʘ ʥʘ ʧʨʝʪʭʦʜʝʥ ʜʘʥʦʢ ʩʦʛʣʘʩʥʦ ʩʦ  ɿʘʢʦʥʦʪ 

ʟʘ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ. 

 

ʏʣʝʥ 14 

ɿʘ ʧʨʦʤʝʪʦʪ ʢʦʿ ʝ ʠʟʚʨʰʝʥ ʢʦʥ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝ-

ʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ 

ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʟʘ ʢʦʿ ʠʩʪʠʦʪ ʝ ʜʘ-

ʥʦʯʝʥ ʜʦʣʞʥʠʢ ʩʦʛʣʘʩʥʦ ʩʦ ʯʣʝʥʦʪ 32 ʪʦʯʢʘ 4 ʦʜ ɿʘʢʦ-

ʥʦʪ ʟʘ ʜʘʥʦʢʦʪ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ,  ʝ ʦʩʣʦʙʦʜʝʥ ʦʜ 

ʦʙʚʨʩʢʘʪʘ ʜʘ ʧʨʝʩʤʝʪʘ ʠ ʧʣʘʪʠ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜ-

ʥʦʩʪ. 

ɿʘ ʧʨʠʤʝʥʘ ʥʘ ʦʩʣʦʙʦʜʫʚʘˁʝʪʦ ʦʜ ʩʪʘʚʦʪ 1 ʥʘ ʦʚʦʿ 

ʯʣʝʥ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ  ʜʦʩʪʘʚʫʚʘ 

ʠʟʚʝʩʪʫʚʘˁʝ ʥʘ ʧʨʦʧʠhʘʥ ʦʙʨʘʟʝʮ ʠʟʚʝʩʪʫʚʘˁʝ ʟʘ ʦʩ-

ʣʦʙʦʜʫʚʘˁʝ ʦʜ ʦʙʚʨʩʢʘ ʟʘ ʧʣʘ˃ʘˁʝ ʥʘ ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝ-

ʥʘ ʚʨʝʜʥʦʩʪ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ  (ʀɼɼɺ ï

ʀʇɼ) ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʥʘʿ-

ʜʦʮʥʘ ʚʦ ʨʦʢ ʦʜ 15 ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʬʘʢʪʫ-

ʨʘʪʘ. ʂʦʥ ʠʟʚʝʩʪʫʚʘˁʝʪʦ ʩʝ ʧʨʠʣʦʞʫʚʘ ʠ ʢʦʧʠʿʘ ʦʜ ʬʘʢ-

ʪʫʨʘʪʘ. 
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ʆʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ  ʩʝ ʜʦʩʪʘʚʫʚʘ ʚʦ 

ʪʨʠ ʧʨʠʤʝʨʦʮʠ ʦʜ ʢʦʠ ʝʜʥʠʦʪ ʧʦ  ʟʘʚʝʨʢʘʪʘ ʟʘ ʧʨʠʝʤ ʩʝ 

ʚʨʘ˃ʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ. 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ, ʜʦʢʦʣʢʫ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʝ ʩʦʦʜʚʝʪʥʦ ʧʦʪ-

ʧʦʣʥʝʪ,  ʘ ʬʘʢʪʫʨʘʪʘ ʩʝ ʦʜʥʝʩʫʚʘ ʥʘ ʧʨʦʤʝʪʠ ʟʘ ʮʝʣʠ ʥʘ 

ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ,  

˃ʝ ʛʦ ʠʟʚʝʩʪʠ ʠʟʚʝʜʫʚʘʯʦʪ ʩʦ ʧʦʟʠʪʠʚʥʦ ʤʠʩʣʝˁʝ ʚʦ 

ʨʦʢ ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʠʟʚʝʩʪʫʚʘˁʝʪʦ. 

ɼʦʢʦʣʢʫ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ, ʥʝ ʝ ʩʦ-

ʦʜʚʝʪʥʦ ʧʦʪʧʦʣʥʝʪ, ʠʣʠ ʧʘʢ ʬʘʢʪʫʨʘʪʘ ʥʝ ʩʝ ʦʜʥʝʩʫʚʘ 

ʥʘ ʧʨʦʤʝʪʠ ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ 

ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ,  ʟʘ ʠʩʪʦʪʦ ˃ʝ ʛʦ ʠʟʚʝʩʪʠ ʠʟʚʝʜʫ-

ʚʘʯʦʪ ʚʦ ʧʠʩʤʝʥʘ ʬʦʨʤʘ ʚʦ ʨʦʢ ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ 

ʧʨʠʝʤʦʪ ʥʘ ʠʟʚʝʩʪʫʚʘˁʝʪʦ, ʩʦ ʰʪʦ ʥʝʤʘ ʜʘ ʩʝ ʧʨʠʤʝʥʠ 

ʦʩʣʦʙʦʜʫʚʘˁʝʪʦ ʦʜ ʩʪʘʚʦʪ  1  ʥʘ ʦʚʦʿ ʯʣʝʥ. 

ʌʦʨʤʘʪʘ ʠ ʩʦʜʨʞʠʥʘʪʘ ʥʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ 

ʦʚʦʿ ʯʣʝʥ ʛʠ ʧʨʦʧʠhʫʚʘ ʤʠʥʠʩʪʝʨʦʪ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ 

ʚʨʩʢʠ. 

 

ʏʣʝʥ 15 

ɼʦʢʦʣʢʫ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ  

ʠʟʚʨʰʠ ʥʘʙʘʚʢʘ ʥʘ ʧʘʪʥʠʯʢʠ ʘʚʪʦʤʦʙʠʣʠ ʠʣʠ ʤʠʥʝʨʘʣ-

ʥʠ ʤʘʩʣʘ, ʟʘ ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ 

ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʥʘ ʙʘʨʘˁʝ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ ˃ʝ ʤʫ 

ʩʝ ʠʟʚʨʰʠ ʚʨʘ˃ʘˁʝ ʥʘ ʘʢʮʠʟʘʪʘ,  ʜʦʢʦʣʢʫ ʝ ʧʣʘʪʝʥʘ 

ʬʘʢʪʫʨʘʪʘ.  

ɹʘʨʘˁʝʪʦ ʦʜ ʩʪʘʚʦʪ 1 ʥʘ ʦʚʦʿ ʯʣʝʥ ʩʝ ʧʦʜʥʝʩʫʚʘ ʥʘ 

ʧʨʦʧʠhʘʥ ʦʙʨʘʟʝʮ ʙʘʨʘˁʝ ʟʘ ʚʨʘ˃ʘˁʝ ʥʘ ʘʢʮʠʟʘ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ (ɹɸ-ʀʇɼ), ʢʦʿ ʩʝ ʧʦʜʥʝʩʫʚʘ 

ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ.  ʂʦʥ ʙʘ-

ʨʘˁʝʪʦ ʩʝ ʧʨʠʣʦʞʫʚʘʘʪ  ʬʘʢʪʫʨʠ ʠ ʩʤʝʪʢʠ ʚʦ ʦʨʠʛʠʥʘʣ, 

ʢʘʢʦ ʠ  ʜʦʢʘʟ ʟʘ ʠʟʚʨʰʝʥʦ ʧʣʘ˃ʘˁʝ.  

ʆʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʩʝ ʜʦʩʪʘʚʫʚʘ ʚʦ ʪʨʠ ʧʨʠʤʝ-

ʨʦʮʠ ʦʜ ʢʦʠ ʝʜʥʠʦʪ ʧʦ  ʟʘʚʝʨʢʘʪʘ ʟʘ ʧʨʠʝʤ ʩʝ ʚʨʘ˃ʘ ʥʘ 

ʠʟʚʝʜʫʚʘʯʦʪ. 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ, ʜʦʢʦʣʢʫ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʝ ʩʦʦʜʚʝʪʥʦ ʧʦʪ-

ʧʦʣʥʝʪ, ʘ ʬʘʢʪʫʨʠʪʝ ʠ ʩʤʝʪʢʠʪʝ ʩʝ ʦʜʥʝʩʫʚʘʘʪ ʥʘ ʥʘʙʘʚ-

ʢʘʪʘ ʥʘ ʧʘʪʥʠʯʢʠ ʘʚʪʦʤʦʙʠʣʠ ʠʣʠ ʤʠʥʝʨʘʣʥʠ ʤʘʩʣʘ, ʟʘ 

ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ 

ʦʚʦʿ ʟʘʢʦʥ  ʠ ʠʩʪʠʪʝ ʩʝ ʧʣʘʪʝʥʠ, ʝʜʝʥ ʧʨʠʤʝʨʦʢ ʦʜ ʦʙ-

ʨʘʟʝʮʦʪ ʥʘ ʙʘʨʘˁʝʪʦ, ʟʘʝʜʥʦ ʩʦ ʩʚʦʝʪʦ ʧʦʟʠʪʠʚʥʦ ʤʠʩ-

ʣʝˁʝ ʠ  ʜʦʢʫʤʝʥʪʘʮʠʿʘʪʘ, ʥʘʿʜʦʮʥʘ ʚʦ ʨʦʢ ʦʜ ʜʝʩʝʪ ʜʝʥʘ 

ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʙʘʨʘˁʝʪʦ ʛʠ ʜʦʩʪʘʚʫʚʘ ʜʦ ʎʘ-

ʨʠʥʩʢʘʪʘ ʫʧʨʘʚʘ.  

ɼʦʢʦʣʢʫ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʝ ʝ ʩʦ-

ʦʜʚʝʪʥʦ ʧʦʪʧʦʣʥʝʪ, ʠʣʠ ʧʘʢ ʥʝ ʩʝ ʜʦʩʪʘʚʝʥʠ ʧʦʪʨʝʙʥʠ-

ʪʝ ʜʦʢʫʤʝʥʪʠ ʚʦ ʧʨʠʣʦʛ ʥʘ ʙʘʨʘˁʝʪʦ, ʟʘ ʠʩʪʦʪʦ ˃ʝ ʛʦ 

ʠʟʚʝʩʪʠ ʠʟʚʝʜʫʚʘʯʦʪ ʚʦ ʧʠʩʤʝʥʘ ʬʦʨʤʘ ʥʘʿʜʦʮʥʘ ʚʦ ʨʦʢ 

ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʙʘʨʘˁʝʪʦ. 

ʇʦ ʧʨʠʝʤ ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʦʜ ʩʪʘʚʦʪ 3 ʥʘ ʦʚʦʿ ʯʣʝʥ 

ʎʘʨʠʥʩʢʘʪʘ ʫʧʨʘʚʘ ʝ ʜʦʣʞʥʘ ʜʘ ʦʜʣʫʯʠ ʧʦ ʙʘʨʘˁʝʪʦ  

ʥʘʜʿʦʮʥʘ ʚʦ ʨʦʢ ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʜʦ-

ʢʫʤʝʥʪʠʪʝ ʠ ʜʘ ʠʟʚʨʰʠ ʚʨʘ˃ʘˁʝ ʥʘ ʘʢʮʠʟʘʪʘ ʥʘ ʩʤʝʪʢʘ-

ʪʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ. 

ʌʦʨʤʘʪʘ ʠ ʩʦʜʨʞʠʥʘʪʘ ʥʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ 

ʦʚʦʿ ʯʣʝʥ ʛʠ ʧʨʦʧʠhʫʚʘ ʤʠʥʠʩʪʝʨʦʪ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ 

ʚʨʩʢʠ. 
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ʇʨʠ ʫʚʦʟ ʥʘ ʜʦʙʨʘ/ʩʪʦʢʠ ʦʜ ʩʪʨʘʥʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ 

ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʠʩʪʠʪʝ ʩʝ ʦʩʣʦʙʦʜʫʚʘʘʪ ʦʜ 

ʧʣʘ˃ʘˁʝ ʥʘ ʫʚʦʟʥʠ ʜʘʚʘʯʢʠ, ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜ-

ʥʦʩʪ ʠ ʘʢʮʠʟʘ, ʜʦʢʦʣʢʫ ʢʦʠ ʩʝ ʥʘʤʝʥʝʪʠ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ 

ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ɿʘ ʦʩʪʚʘʨʫʚʘˁʝʪʦ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʦʩʣʦʙʦʜʫʚʘˁʝ ʦʜ 

ʩʪʘʚʦʪ 1 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʘ ʮʘʨʠʥʩʢʠʦʪ ʦʨʛʘʥ ʤʫ ʩʝ ʧʦʜʥʝ-

ʩʫʚʘ ʧʦʪʚʨʜʘ ʠʟʜʘʜʝʥ ʦʜ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ 

ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʥʘ ʧʨʦʧʠhʘʥ ʦʙʨʘʟʝʮ ʟʘ ʧʦʪʚʨʜʘ ʟʘ 

ʦʩʣʦʙʦʜʫʚʘˁʝ ʦʜ ʧʣʘ˃ʘˁʝ ʥʘ ʫʚʦʟʥʠ ʜʘʚʘʯʢʠ, ʜʘʥʦʢ ʥʘ 

ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ ʠ ʘʢʮʠʟʘ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣ-

ʥʠʮʘ  (ʇʎɼɸ ïʀʇɼ)  ʜʝʢʘ ʜʦʙʨʘʪʘ/ʩʪʦʢʠʪʝ ʰʪʦ ʩʝ ʫʚʝ-

ʟʫʚʘʘʪ ʩʝ ʥʘʤʝʥʝʪʠ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ 

ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ . 

ʇʦʪʚʨʜʘʪʘ ʦʜ ʩʪʘʚʦʪ  2 ʥʘ ʦʚʦʿ ʯʣʝʥ ʩʝ ʠʟʜʘʚʘ ʧʦ ʙʘ-

ʨʘˁʝ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 ʦʜ ʦʚʦʿ ʟʘʢʦʥ.  

ɹʘʨʘˁʝʪʦ ʦʜ ʩʪʘʚʦʪ 3 ʥʘ ʦʚʦʿ ʯʣʝʥ ʩʝ ʧʦʜʥʝʩʫʚʘ ʥʘ 

ʧʨʦʧʠhʘʥ ʦʙʨʘʟʝʮ  ʙʘʨʘˁʝ ʟʘ ʦʩʣʦʙʦʜʫʚʘˁʝ ʦʜ ʧʣʘ˃ʘ-

ˁʝ ʥʘ ʫʚʦʟʥʠ ʜʘʚʘʯʢʠ, ʜʘʥʦʢ ʥʘ ʜʦʜʘʜʝʥʘ ʚʨʝʜʥʦʩʪ ʠ 

ʘʢʮʠʟʘ ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʘ ʜʝʣʥʠʮʘ  (ɹʎɼɸ ïʀʇɼ) ʚʦ 

ʪʨʠ ʧʨʠʤʝʨʦʮʠ ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘ-

ʪʠʪhʘ ʠ ʢʦʥ ʠʩʪʦʪʦ ʩʝ ʧʨʠʣʦʞʫʚʘʘʪ ʬʘʢʪʫʨʠ ʠʣʠ ʜʨʫʛ 

ʢʦʤʝʨʮʠʿʘʣʝʥ ʜʦʢʫʤʝʥʪʠ ʟʘ ʢʫʧʦʧʨʦʜʘʞʙʘ ʠʟʜʘʜʝʥʘ ʦʜ 

ʩʪʨʘʥʩʢʠʦʪ ʠʩʧʦʨʘʯʘʪʝʣ ʢʦʥ ʠʟʚʝʜʫʚʘʯʦʪ ʦʜ ʯʣʝʥʦʪ 11 

ʦʜ ʦʚʦʿ ʟʘʢʦʥ. 

ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ, ʜʦʢʦʣʢʫ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʝ ʩʦʦʜ-

ʚʝʪʥʦ ʧʦʪʧʦʣʥʝʪ,  ʘ ʬʘʢʪʫʨʘʪʘ ʠʣʠ ʜʦʢʫʤʝʥʪʦʪ ʦʜ ʩʪʘ-

ʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʩʝ ʦʜʥʝʩʫʚʘ ʥʘ ʧʨʦʤʝʪʠ ʟʘ ʮʝʣʠ ʥʘ 

ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ,  

˃ʝ ʿʘ ʠʟʜʘʜʝ ʧʦʪʚʨʜʘʪʘ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ ʦʚʦʿ ʯʣʝʥ ʚʦ ʨʦʢ 

ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ ʥʘ ʙʘʨʘˁʝʪʦ. 

ɼʦʢʦʣʢʫ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ 

ʫʪʚʨʜʠ ʜʝʢʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʝ ʝ ʩʦ-

ʦʜʚʝʪʥʦ ʧʦʪʧʦʣʥʝʪ, ʠʣʠ ʧʘʢ ʬʘʢʪʫʨʘʪʘ ʠʣʠ ʜʦʢʫʤʝʥʪʦʪ 

ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʝ ʩʝ ʦʜʥʝʩʫʚʘ ʥʘ ʧʨʦʤʝʪʠ ʟʘ 

ʮʝʣʠ ʥʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʘʪʥʠʪʝ ʜʝʣʥʠʮʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ 

ʦʚʦʿ ʟʘʢʦʥ,  ʟʘ ʠʩʪʦʪʦ ˃ʝ ʛʦ ʠʟʚʝʩʪʠ ʠʟʚʝʜʫʚʘʯʦʪ ʚʦ 

ʧʠʩʤʝʥʘ ʬʦʨʤʘ ʚʦ ʨʦʢ ʦʜ ʧʝʪ ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʧʨʠʝʤʦʪ 

ʥʘ ʙʘʨʘˁʝʪʦ, ʩʦ ʰʪʦ ʥʝʤʘ ʜʘ ʩʝ ʧʨʠʤʝʥʠ ʦʩʣʦʙʦʜʫʚʘ-

ˁʝʪʦ ʦʜ ʩʪʘʚʦʪ  1  ʥʘ ʦʚʦʿ ʯʣʝʥ. 

ʌʦʨʤʘʪʘ ʠ ʩʦʜʨʞʠʥʘʪʘ ʥʘ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 2 ʥʘ 

ʦʚʦʿ ʯʣʝʥ ʠ ʦʙʨʘʟʝʮʦʪ ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʛʠ ʧʨʦ-

ʧʠhʫʚʘ ʤʠʥʠʩʪʝʨʦʪ ʟʘ ʪʨʘʥʩʧʦʨʪ ʠ ʚʨʩʢʠ. 
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ʀʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ʝ ʜʦʣʞʝʥ ʜʘ ʜʦʩ-

ʪʘʚʠ ʙʝʟʫʩʣʦʚʥʘ ʠ ʥʝʦʪʧʦʚʠʢʣʠʚʘ ʙʘʥʢʘʨʩʢʘ ʛʘʨʘʥʮʠʿʘ 

ʚʦ ʠʟʥʦʩ ʦʜ 10% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʟʘ ʥʘʚʨʝʤʝʥʦ ʠ 

ʢʚʘʣʠʪʝʪʥʦ ʠʟʚʝʜʫʚʘˁʝ ʥʘ ʨʘʙʦʪʠʪʝ ʦʜ ɽʢʩʧʦʨʪ ʠʤʧʦʨʪ 

ʙʘʥʢʘ ʥʘ ʂʠʥʘ ʠʣʠ ʙʘʥʢʘ ʥʘʜʚʦʨ ʦʜ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ 

ʂʠʥʘ ʢʦʿʘ ʠʤʘ ʥʘʿʤʘʣʢʫ ɸ ʢʨʝʜʠʪʝʥ ʨʝʿʪʠʥʛ ʩʦʛʣʘʩʥʦ ʩʦ 

ʨʘʥʛʠʨʘˁʝʪʦ ʥʘ Standard&Poorôs. 

ɹʘʥʢʘʨʩʢʘʪʘ ʛʘʨʘʥʮʠʿʘ ʦʜ ʩʪʘʚʦʪ 1 ʥʘ ʦʚʦʿ ʯʣʝʥ ʝ ʩʦ 

ʨʦʢ ʥʘ ʚʘʞʥʦʩʪ ʝʜʥʘʢʦʚ ʥʘ ʨʦʢʦʪ ʟʘ ʢʦʿ ʩʝ ʩʢʣʫʯʝʥʠ ʜʦ-

ʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ 

ʩʦ ʜʦʧʦʣʥʠʪʝʣʥʠ 24 ʤʝʩʝʮʠ ʟʘ ʦʪʩʪʨʘʥʫʚʘˁʝ ʥʘ ʤʦʞʥʠ 

ʜʝʬʝʢʪʠ.  

 ʀʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ʝ ʜʦʣʞʝʥ ʜʘ 

ʜʦʩʪʘʚʠ ʙʝʟʫʩʣʦʚʥʘ ʠ ʥʝʦʪʧʦʚʠʢʣʠʚʘ ʙʘʥʢʘʨʩʢʘ ʛʘ-

ʨʘʥʮʠʿʘ ʚʦ ʠʟʥʦʩ ʦʜ 15% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠ-

ʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʟʘ ʘʚʘʥ-

ʩʥʦ ʧʣʘ˃ʘˁʝ ʦʜ ɽʢʩʧʦʨʪ ʠʤʧʦʨʪ ʙʘʥʢʘʪʘ ʥʘ ʂʠʥʘ ʠʣʠ 

ʙʘʥʢʘ ʥʘʜʚʦʨ ʦʜ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ ʢʦʿʘ ʠʤʘ ʥʘʿ-

ʤʘʣʢʫ ɸ ʢʨʝʜʠʪʝʥ ʨʝʿʪʠʥʛ ʩʦʛʣʘʩʥʦ ʩʦ ʨʘʥʛʠʨʘˁʝʪʦ ʥʘ 

Standard&Poorôs. 

ʀʟʚʝʜʫʚʘʯʦʪ ʥʘ ʛʨʘʜʝʞʥʠʪʝ ʨʘʙʦʪʠ ʝ ʜʦʣʞʝʥ ʜʘ ʜʦʩ-

ʪʘʚʠ ʙʝʟʫʩʣʦʚʥʘ ʠ ʥʝʦʪʧʦʚʠʢʣʠʚʘ ʙʘʥʢʘʨʩʢʘ ʛʘʨʘʥʮʠʿʘ 

ʚʦ ʠʟʥʦʩ ʦʜ 50% ʦʜ ʟʘʜʨʞʘʥʠʦʪ ʠʟʥʦʩ ʦʜ ʩʝʢʦʿʘ ʚʨʝʤʝ-

ʥʘ ʩʠʪʫʘʮʠʿʘ, ʟʘ ʚʨʘ˃ʘˁʝ ʥʘ ʟʘʜʨʞʘʥʠ ʩʨʝʜʩʪʚʘ ʦʜ ʩʝʢʦ-

ʿʘ ʚʨʝʤʝʥʘ ʩʠʪʫʘʮʠʿʘ, ʜʦʢʦʣʢʫ ʧʦʙʘʨʫʚʘ ʠʩʧʣʘʪʘ ʥʘ 

50% ʦʜ ʟʘʜʨʞʘʥʠʪʝ ʩʨʝʜʩʪʚʘ ʦʜ ʩʝʢʦʿʘ ʚʨʝʤʝʥʘ ʩʠʪʫʘ-

ʮʠʿʘ ʦʪʢʘʢʦ ʠʩʪʠʪʝ ʜʦʩʪʠʛʥʘʣʝ ʥʘʿʤʘʣʢʫ 60% ʦʜ ʤʘʢʩʠ-

ʤʘʣʥʦ ʜʦʛʦʚʦʨʝʥʠʦʪ ʠʟʥʦʩ ʥʘ ʟʘʜʨʞʘʥʠ ʩʨʝʜʩʪʚʘ ʦʜ ʩʝ-

ʢʦʿʘ ʩʠʪʫʘʮʠʿʘ. 

ɹʘʥʢʘʨʩʢʘʪʘ ʛʘʨʘʥʮʠʿʘ ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʝ ʩʦ 

ʚʘʞʥʦʩʪ ʠ ʝ ʧʨʠʤʝʥʣʠʚʘ ʩʝ ʜʦʜʝʢʘ ʠʟʚʝʜʫʚʘʯʦʪ ʥʝ ʛʠ 

ʟʘʚʨʰʠ ʘʢʪʠʚʥʦʩʪʠʪʝ ʥʘʚʝʜʝʥʠ ʚʦ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʠ ʥʝ ʛʠ ʦʪʩʪʨʘ-

ʥʠ ʩʠʪʝ ʜʝʬʝʢʪʠ ʚʦ ʧʝʨʠʦʜʦʪ ʥʘ ʦʜʛʦʚʦʨʥʦʩʪ ʟʘ ʦʪʩʪʨʘ-

ʥʫʚʘˁʝ ʥʘ ʤʦʞʥʠ ʜʝʬʝʢʪʠ ʠ ʛʘʨʘʥʮʠʿʘʪʘ ʪʨʝʙʘ ʜʘ ʙʠʜʝ 

ʚʨʘʪʝʥʘ ʥʘ ʠʟʚʝʜʫʚʘʯʦʪ ʢʦʛʘ ʦʚʠʝ ʫʩʣʦʚʠ ʩʝ ʠʩʧʦʣʥʝʪʠ 

ʠ ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʦʜ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨʦʪ ʥʘ ʛʨʘʜ-

ʙʘʪʘ. 

ɹʘʥʢʘʨʩʢʠʪʝ ʛʘʨʘʥʮʠʠ ʦʜ ʩʪʘʚʦʚʠʪʝ 1 ʠ 3 ʥʘ ʦʚʦʿ 

ʯʣʝʥ ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʩʝ 

ʜʦʩʪʘʚʫʚʘʘʪ ʚʦ ʨʦʢ ʦʜ 28 ʜʝʥʘ ʦʜ ʜʝʥʦʪ ʥʘ ʚʦʚʝʜʫʚʘˁʝ-

ʪʦ ʚʦ ʨʘʙʦʪʘ. ɹʘʥʢʘʨʩʢʘʪʘ ʛʘʨʘʥʮʠʿʘ ʦʜ ʩʪʘʚʦʪ 4 ʥʘ ʦʚʦʿ 

ʯʣʝʥ ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʪhʘ ʩʝ 

ʜʦʩʪʘʚʫʚʘ ʧʦ ʧʦʜʥʝʩʫʚʘˁʝ ʥʘ ʙʘʨʘˁʝ ʦʜ ʩʪʨʘʥʘ ʥʘ ʠʟʚʝ-

ʜʫʚʘʯʦʪ ʟʘ ʠʩʧʣʘʪʘ ʥʘ 50% ʦʜ ʚʢʫʧʥʦ ʟʘʜʨʞʘʥʠʪʝ ʩʨʝʜ-

ʩʪʚʘ ʟʘ ʩʝʢʦʿʘ ʚʨʝʤʝʥʘ ʩʠʪʫʘʮʠʿʘ, ʘ ʦʪʢʘʢʦ ʥʠʚʦʪʦ ʥʘ 

ʟʘʜʨʞʘʥʠ ʩʨʝʜʩʪʚʘ ʦʜ ʩʝʢʦʿʘ ʩʠʪʫʘʮʠʿʘ ʜʦʩʪʠʛʥʘʣ ʥʘʿ-

ʤʘʣʢʫ 60% ʦʜ ʚʢʫʧʥʦ ʜʦʛʦʚʦʨʝʥʠʦʪ ʠʟʥʦʩ ʥʘ ʟʘʜʨʞʘʥʠ 

ʩʨʝʜʩʪʚʘ ʦʜ ʩʝʢʦʿʘ ʚʨʝʤʝʥʘ ʩʠʪʫʘʮʠʿʘ. 

ɹʘʥʢʠʪʝ ʢʦʠ ʛʠ ʜʘʚʘʘʪ ʙʘʥʢʘʨʩʢʠʪʝ ʛʘʨʘʥʮʠʠ ʦʜ ʩʪʘ-

ʚʦʚʠʪʝ 1, 3 ʠ 4 ʥʘ ʦʚʦʿ ʯʣʝʥ ʥʝ ʪʨʝʙʘ ʜʘ ʙʠʜʘʪ ʦʜ ʜʨʞʘ-

ʚʘʪʘ ʚʦ ʢʦʿʘ ʝ ʨʝʛʠʩʪʨʠʨʘʥ ʠ ʦʜ ʢʘʜʝ ʰʪʦ ʧʦʪʝʢʥʫʚʘ ʠʟ-

ʚʝʜʫʚʘʯʦʪ, ʦʩʚʝʥ ɽʢʩʧʦʨʪ ʠʤʧʦʨʪ ʙʘʥʢʘʪʘ ʥʘ ʂʠʥʘ. 

 

ʏʣʝʥ 18 

ɼʦʢʦʣʢʫ ʠʟʚʝʜʫʚʘʯʦʪ ʥʝ ʛʠ ʟʘʚʨʰʠ ʛʨʘʜʝʞʥʠʪʝ ʘʢ-

ʪʠʚʥʦʩʪʠ ʩʦʛʣʘʩʥʦ ʩʦ  ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝ-

ʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ, ʝ ʜʦʣʞʝʥ ʜʘ ʧʣʘ˃ʘ ʜʥʝʚʥʠ 

ʧʝʥʘʣʠ ʢʦʠ ʩʝ ʚʦ ʚʠʩʠʥʘ ʦʜ 0,03% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ 

ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘ-

ʢʦʥ, ʜʦ ʤʘʢʩʠʤʫʤ 10% ʦʜ ʚʢʫʧʥʘʪʘ ʮʝʥʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ 

ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʟʘʢʦʥ.  

 

ʏʣʝʥ 19 

ʀʟʚʝʜʫʚʘʯʦʪ ʝ ʜʦʣʞʝʥ ʩʝʢʦʿ ʤʝʩʝʮ, ʥʘʿʜʦʮʥʘ ʜʦ 10 

ʚʦ ʤʝʩʝʮʦʪ, ʜʦ ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘ-

ʪʠʪhʘ ʜʘ ʜʦʩʪʘʚʫʚʘ ʠ ʜʘ ʧʨʝʟʝʥʪʠʨʘ ʨʝʜʦʚʥʠ ʤʝʩʝʯʥʠ 

ʠʟʚʝʪhʘʠ ʟʘ ʠʟʚʨʰʝʥʠʪʝ ʨʘʙʦʪʠ ʠ ʧʨʦʛʨʝʩʦʪ ʥʘ ʘʢʪʠʚ-

ʥʦʩʪʠʪʝ ʦʜ ʧʨʝʪʭʦʜʥʠʦʪ ʤʝʩʝʮ. 

ɿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʩʠʪʝ ʛʨʘʜʝʞʥʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʠʟ-

ʛʨʘʜʙʘ ʠ ʧʦ ʠʩʧʦʣʥʫʚʘˁʝʪʦ ʥʘ ʩʠʪʝ ʦʙʚʨʩʢʠ ʧʨʝʜʚʠʜʝ-

ʥʠ ʩʦ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ 

ʟʘʢʦʥ, ʠʟʚʝʜʫʚʘʯʦʪ ʚʦ ʨʦʢ ʦʜ 90 ʜʝʥʘ ʜʦʩʪʘʚʫʚʘ ʬʠʥʘ-

ʣʝʥ ʠʟʚʝʪhʘʿ ʟʘ ʟʘʚʨʰʝʥʠʪʝ ʛʨʘʜʝʞʥʠ ʨʘʙʦʪʠ ʜʦ ʚʨʰʠ-

ʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨʦʪ ʥʘ ʛʨʘʜʙʘʪʘ, ʘ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦ-

ʨʦʪ ʥʘ ʛʨʘʜʙʘʪʘ ʚʦ ʨʦʢ ʦʜ 90 ʜʝʥʘ ʦʜ ʜʦʙʠʚʘˁʝʪʦ ʥʘ ʠʟ-

ʚʝʪhʘʿʦʪ ʦʜ ʠʟʚʝʜʫʚʘʯʦʪ ʜʦʩʪʘʚʫʚʘ ʠʟʚʝʪhʘʿ ʜʦ ɱʘʚʥʦʪʦ 

ʧʨʝʪʧʨʠʿʘʪʠʝ ʟʘ ʜʨʞʘʚʥʠ ʧʘʪʠʰʪʘ.  

 ɱʘʚʥʦʪʦ ʧʨʝʪʧʨʠʿʘʪʠʝ ʝ ʜʦʣʞʥʦ ʜʘ ʜʦʩʪʘʚʫʚʘ ʪʨʠ-

ʤʝʩʝʯʥʠ ʠʟʚʝʪhʘʠ ʟʘ  ʨʝʘʣʠʟʘʮʠʿʘʪʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ 

ʠʟʛʨʘʜʙʘ ʦʜ ʯʣʝʥʦʪ 3 ʩʪʘʚ 2 ʦʜ ʦʚʦʿ ʯʣʝʥ ʜʦ ɺʣʘʜʘʪʘ ʥʘ 

ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ, ʘ ʚʦ ʨʦʢ ʦʜ 90 ʜʝʥʘ ʦʜ ʜʦʙʠʚʘ-

ˁʝʪʦ ʥʘ ʠʟʚʝʪhʘʿʦʪ ʦʜ ʚʨʰʠʪʝʣʦʪ ʥʘ ʥʘʜʟʦʨʦʪ ʥʘ ʛʨʘʜ-

ʙʘʪʘ ʜʦʩʪʘʚʫʚʘ ʟʘʚʨʰʝʥ ʠʟʚʝʪhʘʿ ʟʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʘ ʠʥ-

ʬʨʘʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʝʢʪʠ ʦʜ ʯʣʝʥʦʪ 1 ʦʜ ʦʚʦʿ ʟʘʢʦʥ ʜʦ 

ʉʦʙʨʘʥʠʝʪʦ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ. 

 

ʏʣʝʥ 20 

ʆʚʦʿ ʟʘʢʦʥ ˃ʝ ʩʝ ʧʨʠʤʝʥʫʚʘ ʟʘ ʚʨʝʤʝ ʜʦʜʝʢʘ ʝ ʚʦ 

ʚʘʞʥʦʩʪ ɼʦʛʦʚʦʨʦʪ  ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ 

ʚʦ ʦʙʣʘʩʪʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝ-

ʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ 

ʂʠʥʘ ʨʘʪʠʬʠʢʫʚʘʥ ʩʦ ɿʘʢʦʥʦʪ ʟʘ ʨʘʪʠʬʠʢʘʮʠʿʘ ʥʘ ɼʦ-

ʛʦʚʦʨʦʪ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʪʝʭʥʠʯʢʘ ʩʦʨʘʙʦʪʢʘ ʚʦ ʦʙʣʘʩʪʘ 

ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘʪʘ ʤʝʺʫ ɺʣʘʜʘʪʘ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝ-

ʜʦʥʠʿʘ ʠ ɺʣʘʜʘʪʘ ʥʘ ʅʘʨʦʜʥʘ ʈʝʧʫʙʣʠʢʘ ʂʠʥʘ (ñʉʣʫʞ-

ʙʝʥ ʚʝʩʥʠʢ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝʜʦʥʠʿʘñ ʙʨʦʿ 15/13). 

 

ʏʣʝʥ 21 

ʆʚʦʿ ʟʘʢʦʥ ʚʣʝʛʫʚʘ ʚʦ ʩʠʣʘ ʦʩʤʠʦʪ ʜʝʥ ʦʜ ʜʝʥʦʪ ʥʘ 

ʦʙʿʘʚʫʚʘˁʝʪʦ ʚʦ ñʉʣʫʞʙʝʥ ʚʝʩʥʠʢ ʥʘ ʈʝʧʫʙʣʠʢʘ ʄʘʢʝ-

ʜʦʥʠʿʘò, ʘ ˃ʝ ʟʘʧʦʯʥʝ ʜʘ ʩʝ ʧʨʠʤʝʥʫʚʘ ʧʦ ʦʙʝʟʙʝʜʫʚʘ-

ˁʝʪʦ ʥʘ ʬʠʥʘʥʩʠʩʢʠʪʝ ʩʨʝʜʩʪʚʘ ʦʜ ʯʣʝʥʦʪ 9 ʦʜ ʦʚʦʿ ʟʘ-

ʢʦʥ. 
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 ʉʪʨ. 46 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 47 

 
 

 
 



 ʉʪʨ. 48 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 49 

 
 



 ʉʪʨ. 50 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 51 

 
 



 ʉʪʨ. 52 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 

\ 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 53 

 
 

 
\



 ʉʪʨ. 54 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 55 

 
 



 ʉʪʨ. 56 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 57 

 
 



 ʉʪʨ. 58 - ɹʨ. 149                                                                             29 ʦʢʪʦʤʚʨʠ 2013 
 



29 ʦʢʪʦʤʚʨʠ 2013  ɹʨ. 149 - ʉʪʨ. 59 

 
 

 


